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Fisc.al. Year 20}5 CAFR Financial ERS
Opinion Audit N

 Unqualified Opinion

e Financial statements were materially correct and presented in accordance with
accounting principles generally accepted in the United States of America.

» No material weaknesses in internal control over financial reporting or any

noncompliance with laws or regulations that materially affected the financial
statements.

 One significant deficiency in active employee’s census data. Auditors determined
that ERS should strengthen controls to help ensure the completeness and
accuracy of the active employees census data. Active employee census data
affects the actuarial estimate of the pension liability amount that ERS presents in
its financial statements.

Agenda item 2a, Meeting book dated February 23, 2016



FY2013 & FY2015 Pension Schedule Opinions ERS
State Auditor’s Office &

® Financial schedule prepared by Finance Division in response to GASB 68 requirements

® State agencies issuing stand-alone financials statements must report their portion of the
reported pension liability

® Pension Schedules are separate and stand-alone from ERS’ CAFR
® Results: 1) Unqualified Opinion 2) No material weaknesses in internal controls

® FY 2013 audit work was performed because GASB requires allocation percentage as of the
end of the prior year (August 31, 2013) when first implementing requirements (FY 2014).

Agenda item 2a, Meeting book dated August 18, 2015
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